HDM: Annual General Mandate 2019
On 30/ 03/ 2019, Hue Textile Garment Joint Stock Company announced annual General Mandate 2019 No. 326/ NQ- DHCD as follows:

Article 1: General meeting of Shareholders of Hue Textile Garment Joint Stock Company approves the report on operating result of 2017 and business operation plan for 2019 of the Company (approval rate of 100%) with main targets as follows:

· Operating result of 2018
	No.
	Target
	Unit
	Implementation of 2018

	1
	Industrial production
	VND billion
	1,643

	2
	Revenue
	VND billion
	1,752

	3
	Profit before tax
	%
	36,263

	4
	Profit/ charter capital
	%
	36.2 %


· Some basic targets of business operations plan for 2019
	No.
	Target
	Unit
	Plan for 2019

	1
	Industrial production
	VND billion
	1,733

	2
	Revenue
	VND billion
	1,808

	3
	Profit before tax
	VND million
	50,000


Article 2: General meeting of Shareholders of Hue Textile Garment Joint Stock Company approves financial statement 2018, plan to distribute profit of 2018 and approve dividend payout ratio of 2018 (approval rate of 100%) with basic targets as follows::
Part 1: Distribute profit of 2018
	Charter capital
	VND 100,000,000,000

	1. Profit
	VND 36,236,308,311

	Ratio of profit before tax to charter capital (%)
	36.24 %

	Corporate income tax (20% of the profit)
	VND 6,773,422,614

	2. Profit after tax
	VND 29,462,885,697

	Ratio of profit after tax to charter capital (%)
	29.46%

	3. Undistributed profit
	VND 1,183,126,671

	4. Distributed profit after tax 
	VND 28,279,759,026

	No.
	Distribute profit after tax
	%/ charter capital
	Amount
	%/ profit after tax
	Note

	I
	Appropriation of funds
	
	
	
	Balance after appropriations 

	1
	Investment and development fund
	0.00
	
	0.00
	82,478,956,722

	2
	Bonus fund to Executive Board 
	0.50
	500,000,000
	1.77
	453,000,000

	3
	Bonus fund
	1.00
	1,000,000,000
	3.54
	3,061,010,901

	4
	Welfare fund
	1.78
	1,779,759,026
	6.29
	13,686,307,828

	
	Total funds
	3.28
	3,279,759,026
	11.60
	

	II
	Pay dividend 
	25.00
	25,000,000,000
	88.40
	

	
	Total 
	28.28
	28,279,759,026
	100.00
	


Part II: Distribute profit of previous years

1. Profit of previous years

a. Profit from the re-evaluation of monetary items of foreign currency origin until 31/ 12/ 2017: VND 519,444,953
In which:
	· Unrealized profit (3 doubtful receivables):
	VND 263,467,832

	· Profit from exchange rate difference after the re-evaluation:
	VND 255,977,121

	b. Remaining profit of previous years
	VND 105,333,870

	2. Approve distributing profit of previous years:
	VND 361,310,991

	a. Offset expense for issuing share to raise capital in 2016
	VND 133,800,000

	b. Supplement welfare fund
	VND 277,510,991


Article 3: General meeting of Shareholders of Hue Textile Garment Joint Stock Company approves dividend payout ratio of 2018 (25%/ charter capital; pay in cash; equivalent to VND 25 billion). Payment time: before 31/ 05/ 2019. Approval rate: 100%
Article 4: General meeting of Shareholders of Hue Textile Garment Joint Stock Company approves salary and remuneration of 2019 for Board of Directors and Supervisory Board of the Company as follows:

Approval rate: 100%

a. Salary and remuneration for Board of Directors as follows:

	· Salary and remuneration for specialized chair of Board of Directors 
	VND 50,000,000/ month

	· Salary and remuneration for non-specialized member of Board of Directors 
	VND 5,000,000/ person/ month

	b. Salary and remuneration for Supervisory Board as follows:

· Salary and remuneration for specialized Head of Supervisory Board  

· Salary and remuneration for non-specialized member of Supervisory Board  

c. This salary and remuneration excluding:
	VND 12,000,000/ month

VND 3,000,000/ person/ month


· Personal income tax

· The salary will be paid if members of Board of Directors and members of Board of Supervisors are employees of the Company or members of Board of Directors implement professional duties at the Company.
· Bonus, holiday pay for other employees according to regulations of the Company

· Travel expense, accommodation expense and other reasonable expenses paid by members of Board of Directors and members of Board of Directors when they implement their responsibilities 
Article 5: General meeting of Shareholders of Hue Textile Garment Joint Stock Company approves selecting KPMG Auditing Company Limited (the 46th Floor, Keangnam Hanoi Lanmark Tower, E6, Pham Hung Street, Cau Giay District, Me Tri Ward, Tu Liem District, Hanoi) as audit company for financial statements of 2019 of Hue Textile Garment Joint Stock Company
Article 6: General meeting of Shareholders of Hue Textile Garment Joint Stock Company approves supplementing one member of Board of Directors and amending charter of the Company (Approval rate: 97.41%) as follows:
Amend Clause 1 of Article 26 of Charter of the Company. Accordingly:

Old content: Board of Directors of Hue Textile Garment Joint Stock Company consists of 4 (four) members and their term is 5 (five) years. Term of its each member is no more than 5 (five) years. Members of Board of Directors may be re-elected without an unlimited number of times.
New content: Board of Directors of Hue Textile Garment Joint Stock Company consists of 5 (five) members and their term is 5 (five) years. Term of its each member is no more than 5 (five) years. Members of Board of Directors may be re-elected without an unlimited number of times.
Article 7: General meeting of Shareholders of Hue Textile Garment Joint Stock Company approves electing additional members of Board of Directors for the term of 2018 – 2023 (approval rate: 100%). Accordingly, Mr. Tran Huu Phong was elected as member of Board of Directors of the Company for the term of 2018 – 2023. 
Article 8: General meeting of Shareholders of Hue Textile Garment Joint Stock Company approves content of report 2018 of Supervisory Board of the Company
Article 9: Implementation

1. General meeting of Shareholders of Hue Textile Garment Joint Stock Company assigns Board of Directors and General Manager of the Company to implement the issues approved by General meeting of Shareholders according to regulations of law and organization and operations charter of the Company

2. This Annual General Mandate 2019 of Hue Textile Garment Joint Stock Company approved by General meeting of Shareholders of the Company with approval rate of 100%.
3. This Annual General Mandate was announced to shareholders within 24 hours after the end of the Meeting.
